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The Court orders that the motion for immediate consideration is GRANTED.

Pursuant to MCR 7.205(D)(2), the Court orders that the Oakland Circuit Court’s
December 22, 2004 judgment is REVERSED in part as follows. While the contract between the
parties may have provided for the payment of interest on overdue amounts, it did not provide a
specified interest rate. Since the contract did not specify a rate of interest, interest on the judgment
amount should be caculated according to the formula provided by MCL 600.6013(8) rather than the
rate set by MCL 600.6013(5). MCL 600.6013(6). Accordingly, we REVERSE that portion of the
circuit court’s December 22, 2004 judgment which calculates interest on the judgment at the 12
percent rate set by MCL 600.6013(5) and REMAND the matter to the circuit court for recalculation
of interest according to the formula set by MCL 600.6013(8).

The Court retains no further jurisdiction.
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